
Metals at the core:

Pricing transparency, forecasts, and actionable market insight across the Middle East — empowering 
producers, traders, manufacturers, investors, and end-users to make strategic decisions. Arabic-speaking 
commercial support, regional coverage and industry experts to help you navigate metals, agriculture, forest 
products, and carbon markets.

Fastmarkets Middle East

Steel Billet, slab, rebar, coil, medium sections, OCTG and line pipe (ERW, seamless, UOE), HMS 1&2, shredded scrap, 
world-first Saudi Arabian ferrous scrap index

Aluminum Primary & billet, premiums across key MENA hubs

Iron ore & minerals Iron ore, chromium ore, baryte, industrial minerals

Carbon CBAM cost impact, sourcing and exposure data across aluminium, steel and cement

Forest products Recovered fiber and OCC, containerboard and packaging, pulp pricing and forecasts with additional ME recycled 
containerboard indices coming soon

Agriculture Grains, oilseeds and feed markets, protein supply chain insights, Egypt-focused agriculture demand & trade flows

Expanded Middle East coverage with 60+ regional price assessments across steel, aluminum, iron ore and minerals, 
with a focus on Saudi Arabia, UAE, Turkey & Egypt. Including a bespoke CBAM dashboard.

Forecasts and analytics 
Short- and long-term forecasts across Middle East steel value chains and scrap flows. Including billet, rebar, OCTG 
casing, line pipe, and raw materials, reflecting Turkey, UAE & GCC demand drivers.
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Battery Raw Materials  
Market Tracker

Summary

The US policy landscape remains volatile, with government 
shutdowns, subsidy cancellations, and ongoing tariff 
uncertainty shaping the battery raw materials sector. Despite 
these challenges, the US is advancing traceability standards 
for critical minerals, aligning with EU and international 
frameworks. EV demand in the US surged temporarily due to 
expiring tax credits but is expected to weaken as subsidies end, 
while Europe and China continue to see robust growth. 

Lithium: Government support is critical for onshoring supply 
chains, and the US government has taken a stake in the 
Thacker Pass project, which is poised to become a major 
domestic producer. Prices are stable but sensitive to Chinese 
policy and seasonal demand. 

Cobalt: The Democratic Republic of Congo’s new export quota 
system is tightening global supply, driving prices higher. Battery 
manufacturers may increasingly explore chemistries that use less or 
no cobalt, which could dampen long-term demand. Near-term prices 
are forecast to remain elevated due to supply constraints. 

Nickel: Nickel sulfate prices are rising on tight supply and 
strong nickel cobalt manganese (NCM) precursor demand. 

Indonesian supply constraints and limited alternatives are 
supporting higher prices, with forecasts indicating continued 
strength into 2026. 

Manganese: Production and spot prices are picking up, driven 
by NCM battery demand. New cathode developments and 
project expansions are underway, with prices expected to 
remain stable to slightly higher in the coming quarters. 

Iron phosphate: Prices are stable amid abundant supply, 
but demand is set to grow with LFP’s dominance in ESS and 
EVs. Potential future bottlenecks may arise from precursor 
materials. 

Graphite: US-China trade tensions are shifting demand toward 
synthetic graphite and ex-China supply chains. Policy changes 
and tariffs are influencing trade flows, but overall demand is 
challenged by slower EV and renewable growth. 

Recycling: China’s regulatory changes have allowed limited 
black mass imports, but most recyclers face losses due to 
low metal prices and tight feedstock. Higher cobalt prices 
may improve margins, but consolidation is expected among 
recyclers. 
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Highlights

Lithium 
carbonate 
99.5% Li2CO3 
min, battery 
grade, spot 
price range exw 
domestic China, 
yuan/tonne

Lithium hydroxide 
monohydrate 
LiOH.H2O 56.5% 
LiOH min, battery 
grade, spot 
price range exw 
domestic China, 
yuan/tonne

Lithium 
carbonate 
99.5% Li2CO3 
min, battery 
grade, spot 
prices cif China, 
Japan & Korea, 
$/kg

Lithium hydroxide 
monohydrate 
LiOH.H2O 56.5% 
LiOH min, battery 
grade, spot price 
cif China, Japan 
& Korea, $/kg

Spodumene 
min 6% Li2O, 
spot price, cif 
China, $/tonne

Graphite flake 
94% C, -100 
mesh, fob 
China, $/tonne

Graphite flake 
94% C, -100 
mesh, cif 
Europe,  
$/tonne

Graphite 
spherical 
99.95% 15-17 
microns, fob 
China, $/tonne

Cobalt standard 
grade, in-whs 
Rotterdam, $/lb

Cobalt sulfate 
20.5% Co ba-
sis, exw China, 
yuan/tonne

Manganese 
sulfate 32% 
Mn min, battery 
grade, exw 
mainland 
China, yuan/
tonne

Nickel sulfate 
min 21%, max 
22.5%; cobalt 
10ppm max, 
exw China, 
yuan/tonne

24-month  
price trend

Price trends
Month-on-Month (%) ▼5.2% ▼4.5% ▼1.3% ▲2.3% ▼8.3% ▲0.0% ▲0.0% ▲2.7% ▲18.9% ▲26.2% ▲0.9% ▲2.4%

Year-on-Year (%) ▼4.5% ▲8.7% ▼14.7% ▼1.8% ▲1.9% ▼10.8% ▼7.7% ▲2.7% ▲71.1% ▲138.9% ▼6.5% ▲3.7%

YTD (%) ▼1.9% ▲6.4% ▼9.8% ▲1.1% ▼4.1% ▼9.6% ▼2.4% ▲2.7% ▲71.1% ▲152.3% ▼1.7% ▲8.8%

Market trends
Consumption – – – – – ▲ ▲ ▲ – – ▲ ▲

Production – – – – – ▲ ▲ ▲ ▼ ▼ ▲ ▼

Inventory ▼ ▼ ▼ ▼ ▼ ▼ ▼ ▼ ▼ ▼ – ▲
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Forward view of base metals with 
deep dive on aluminium

Beyond metals: Forest, Agriculture and Carbon intelligence 
Regional price data for forest and agriculture to assist producers, buyers, traders and other stakeholders in the 
Middle East with a focus on Saudi Arabia, UAE, Turkey and Egypt.

Did you know?
Saudi Aramco, Ma'aden, Emirates Global Aluminium, Eczacıbası Group, Qatar Steel, Hadeed, Al Qaryan, and MEPCO 
are just some of the industry leaders in the Middle East that trust Fastmarkets’ price data. Forecasting and analysis.

Steel feedstocks and steel 
grades, including tube & pipe

NEW:  
Green steel long-term forecast

Battery raw materials forecasts, 
battery cost index and other reports 
focused on the energy transition



Weekly Market Newsletter

03 - 10 October 2025

This material is provided to you by Fastmarkets Global Limited (a company registered in England and Wales under number 00142215) and its a�liates, doing business as

Fastmarkets and referred to in the material as Fastmarkets and is subject to your compliance with and agreement to the terms of your license agreement with Fastmarkets

and our Terms of Use: https://www.fastmarkets.com/terms-of-use.

If you need additional access please contact: hello@fastmarkets.com © Fastmarkets Global Limited 2025, all rights reserved.

Steel raw materials prices & news

Source: dashboard.fastmarkets.com/m/f61d934d-6d03-412c-b554-57e4193e9725

Top stories

Steel Mont-led consortium submits

proposal to resume steelmaking at

Liberty Galati in Romania

By Julia Bolotova - Tuesday 07 October

A European consortium led by international trading company Steel Mont

has submitted a proposal to restart operations at the Liberty Galati

steelworks in Romania, sources told Fastmarkets this week.  

The proposal was submitted on September 23, outlines a plan to relaunch

steelmaking operations at the Galati steelworks on the west bank of the River

Danube, in southeastern Romania, under a tolling model, ensuring continuity

of supply and safeguarding thousands of jobs connected to the site,

according to Steel Mont.

 

 

The Galati steelworks has �ve blast furnaces with a combined capacity of

more than 6 million tonnes per year of pig iron. The mill is also able to

produce 3.5 million tpy of hot-rolled coil, 1 million tpy of cold-rolled coil, 1.2

million tpy of steel plate and 350,000 tpy of hot-dipped galvanized (HDG)

coil, Fastmarkets data shows. 

 

The Liberty Galati plant is the largest integrated steel producer in Romania

and one of the key industrial assets in southeastern Europe. Operations at the

site have been severely curtailed since parent company Liberty Steel’s

�nancial di�culties and production interruptions in recent years, with an

attempt to restart crude steel production in June failing due to technical

issues. 

 

According to Steel Mont, which has its headquarters in Dusseldorf, Germany,

the consortium’s proposal includes raw material supplies, tolling operations

and the o�-take of �nished products, with an option for a potential

acquisition of the plant in the future. 

 

“We can con�rm that the consortium has expressed its strong interest in

supporting Liberty Galați’s restart,” Steel Mont founder and chief executive

o�cer Rajesh Saraiya said. “This initiative is designed to safeguard jobs,

secure supply chains, and ensure that Romania retains its strategic

steelmaking capacity within the European Union.” 

 

A Steel Mont representative told Fastmarkets on October 7 that the other

participants in the consortium could not be revealed yet. 

 

The administrators of Liberty Galati are currently reviewing the proposal,

Fastmarkets understands. 

 

Liberty Steel declined to comment on the matter when contacted by

Fastmarkets on October 6. 

 

Steel Mont has been operating for more than 10 years, trading in �nished and

semi-�nished steel, minerals and steelmaking raw materials. 

 

The proposal comes after a major development in August 2025: the

restructuring plan for Liberty Galați was approved by a majority of creditors

and con�rmed by the Galați Tribunal. 

 

The approved plan outlines debt repayments to secured and unsecured

creditors, full payment of wage claims and a strategic refocusing on the

domestic Romanian market, alongside cost optimization measures and

streamlined local governance, according to Liberty Steel.  

 

The vote involved approximately 1,200 creditors. The plan was accepted by

more than half, with about 52% in favour, while 20% opposed, allowing it to

pass under insolvency rules in Romania. 

High-grade iron ore pellet premiums

stable on lack of trading

By Alice Li - Friday 10 October

Seaborne iron ore pellet premiums remained �rm in the week to Friday

October 10, supported by expectations of mandatory sintering production

cuts through October in Northern China.  

But overall trading was still limited despite Chinese market participants

coming back on October 9 from their National Day public holiday, sector

sources told Fastmarkets.

 

 

Key drivers 

Some India pellets sellers have focused on their domestic market due to a

higher price compared with the export market.

 

 

“The o�ered premium for India pellets increased to more than $20 per tonne

over a 62% Fe iron ore �nes index for a while, before China’s National Day

holiday [October 1-8],” a Singapore-based trader told Fastmarkets on Friday,

“but it’s less cost-e�ective for Chinese steel mills to use high-premium

products, given thin steelmaking margins.” 

 

An India-based trader said that only a few pellet producers, who focus on the

export market, will issue tenders or ask about �rm buying interest. 

 

There was limited speculative buying interest for seaborne iron ore pellets due

to sintering production cuts in Northern China over October, partly due to the

high o�er premiums. 

 

A cargo of 65% Fe pellet from the Middle East was o�ered with a premium of

$10.50 per tonne over a 65% Fe iron ore �nes index, while another cargo was

o�ered at $133 per tonne CFR China. 

 

The resilient mid- to high-grade iron ore �nes sector also added pressure for

both traders and mills to a�ord a high pellet premium, some market sources

said. 

 

Fastmarkets’ daily index for iron ore 62% Fe �nes, cfr Qingdao, averaged

$104.71 per tonne in the week ending October 10, up by $1.01 per tonne from

$103.70 per tonne in the previous week. 

 

The corresponding daily calculation for iron ore 65% Fe Brazil-origin �nes, cfr

Qingdao, averaged $120.00 per tonne during the week to Friday, up by $0.77

per tonne from $119.23 per tonne in the previous week. 

 

Several market participants said that some mills preferred to buy imported

pellets in China’s portside market, given the sintering production cuts, but

the overall consumption ratio for pellets was limited. 

 

“We have �nished restocking of some imported pellets in the portside market,

and the volume is mainly for consumption during the sintering production cut

period in October,” a Hebei-based mill said. 

 

A Xiamen-based trader added that the transaction price for 65% Fe pellet

from the Middle East was around 1,055 yuan ($148) per tonne before the
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News stories

Breaking news and 
industry analysis at 
a glance.

Price charts

Configure the price fields, fill 
settings, display options and more. 
Then export the chart or download 
the underlying data.

Add widgets or markets  
to your workspace

Move curated market views 
to your workspace or deploy 
widgets (custom or pre-built) 
with step-by-step tooltips.

Share

Distribute your workspace 
or market to ensure your 
team is operating from a 
shared view. 

Key price tables

Choose over 80 price 
assessments from the Middle East 
to include in your key price table 
then select from 31 currencies, 
12 units of measurement and 52 
data columns, such as incoterm, 
location and weighted averages.

Newsletter

Opt-in to receive market 
newsletters on a daily or 
weekly basis. Browse and 
download past issues.

The Fastmarkets platform is available as a desktop application or web browser, but you can also pull our data 
straight into your own business processes with the Fastmarkets Excel add-in or API. 
The Fastmarkets platform is available as a desktop application or web browser, but you can also pull our data 
straight into your own business processes with the Fastmarkets Excel add-in or API. 

Request a walkthrough of the Fastmarkets Middle East service 

to learn more www.fastmarkets.com/become-a-customer/

Your data your way

The Fastmarkets dashboard is an intuitive and powerful platform accessible through desktop, browser or mobile 
app. Build your own workspace or duplicate an existing market created by Fastmarkets experts, including former 
traders, buyers and analysts. 

https://www.fastmarkets.com/metals-and-mining/base-metals/aluminium/
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